
Ihe Maharashtra Exe.uto r & lru rtee Company Privat€ Limited
CIN: U74999MH1 946PTCOo4374

B.lan.e Sheer as on 31i! Manh,2025
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(b) Rkre and surylus
(c) Money E<eived againn share waranls

2 sh.r. .ppli.ation money pending allolment

:, Non-.utut llaballd..
(6) Longtem borowings
(b) oefered tax li.bililier (Net)

k) Otherlonq tein llabilitiet
(d) tong ierm provkions
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(dl Shorl tem provirons

(a) Prcpeny, plani and equipment and intingible assets

(i) Prcpedy, planl tnd equipment fi.ngible assts)
(h) lntansibeass€ts
(iii) Capilal workln prcgress
(iv) ntanEibleass€t!onderdevelopflent

(b) Non cure.t investmenG
(c) Defered tax a$es (Net)

(d) to.g-lem l@B and adlancs
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(a) Clrrcnt investmentc
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(e) Sho.ttemr oans and advances

(0 Othercurcntasets

EQUITY AND I.IABILITIES

assEts
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(2)

Ihe accompanylf,g notes ean ntegral part of theiinandal statements
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The Maharashtra Executor & Trustee Company privat€ Limit€d
CIN: U74999MH1946pTC004874

Statement of Profir and Loss lor the year €nded 31st March. 2025
Allamounts in rupees thousands, unl€ss otherwise stated

t.

v .

v t.

The accompanying notes are an integlal part ofthe financial statements

As per our report of even date attached

For BSG AND ASSOCIATES

Chartered Accountants

ICA Firm Registration Number: 105266W

CA Sanjay S.

For and on behalf ofthe Board of Dire.tors of
The Executor & Trustee Company Pvt Ltd

CEO

PAN: AAPPAl9l7t!,1

Ut/
P. S{v.itavaMembership No- 126196

Partner

Date: 10.09.2025

V'jay

L1

bade

P.rti.ulars Not€

No.
For the year Ended

31st March 2024

15,364.6t

11,766.70

27,131-31

3,519.39

19.33

182.21

12,648.02

16,368.96

2,732.AA

16 .74

(268.35)

2,627.35

10,762.15

8,135.00
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Expentes:

Cost of matedals consumed
Purchase of stock-in -trade
Changes in invemorjes offinished goods, work in progress

and stock-in-trade
Employee benefi ts expense

Finance costs

Oepreciation and amortization expense
Other expenses

Current tax
Deferred tax
lncome tax relating to earlieryea6

Earhings p6r equity share (Nomlnal value per ihare Rs.

100/)
- Basic (Rs.)

Diluted (Rs.)

Profit b€fore rax ( lll-l\4

Profit for the year

ificant accounti

Totalexpenses (lV)

income( l+ll)

Revenue from operations
Other income

Fr{N-105266
iri.i'io.1161s6
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Director

DIN:08239852

Datq 10.09.2025

DIN:09220089

Date: 10.09.2025
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1e./

Fortheyeerarded
3lst March 202t

17,314.51

31-667 -t5

2,939.54

2t03
263.47

13,395.47

16 621 51

3,805.00

144.54

282.65

4,232.19
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Th. M.h.r.sltE Executor & Tos&e Corpany Privat€ Linited
CIN: U74999MH1946PTC0O437,1

Cash Fl@ stalement tor Th€ Year End€d 31st MaEh, 2025 (RdB.d)
All amounc ln rup€.t thoutands, uhl€$ oth.rwis. rl.t d

(3,235 73)

63072

1119.551

\21,116 52)
12,2t69 54

7.534.71

6,162.01

Cash I@ from oper.ting .ctlvlties

Add: D.ore.iation and Amoftisalion
Les! lnteEst ln.ome
Le!s: ln.om€Tax Pald/ Payable in.ludinq eanieryear adiustment

Op.ratinq profit before workinq .apibl .fi.nser
Movements ln Wor(lnq Capra
iGEe /{Decre*e) n rcde Payas es

Decrea5e/( n.rease) n Re.evtrLles

De..e3se / ( 
^.r!ase) 

i Other curent A$e15

De.r.as. / ( nGase) n nvenroies
n.rea5e/ (De(ease) n CunEit Liabllties
tro.4e/ (Denease)m Lonq rerm Provisions

n.re6e/ (DeGase)in sh.dre.m Pr.vc oir
Decreae / llndeare)in sho'1Tom Loans & Advances

N.t .ash fron operatinq rdiviti€e (A)

C*h no$ fr6n inv.ninq a.rivities
P r.h.(..rrr.a asea n.hdino cWlP
( n.r.asel/Denease in lnvanment

Donoare / ( n.reasel ln Lonolem Loatu &Advances
De(eaia / ( n.rease) n Other Nun CunentAsets
De@ase/ ( n...6e) ln other Bant Ba an.es

Net.ash from invcslinq activities {B)

Ca 5 h flows from fina ncin q a.livil i€s
!ro.eedsrrom/ lrcpaydenE o! ihon rerm Loans

nrc:se/Da.fease i. cish credit
n(ease/ (De(easel ii Othor Lonq Term Liabi tv

Ner .ash used h nnan.inq activitie. (C)

Ner ncreAe/(Deneara) ncaslr and.a5h aquivaents 1A + B ' c)

ln.r.a3e{Dece.s.) in Cash &Calh Eauiv.b.rs

open,nq ca+ Jnd cash Equivalenls

C.sinq caitr.id Cash Equlv:lenE

The..shflow is prepaEd und.r indiEct methdd.s s€t out in Ac.ounrinq Standard'3

;.:RN-1r)526b'
n,5;fl.'J',
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Note5 b rhe C$h Fle Sl.tlfr€nt rs per paB 42 of AS 3 'Carh rbw st't ne.l."
1-Cash.ndCash Equiv5l.ni
Cajh aid.ash eouivalents .onskl of.ash on hand and ba an..s w th banks, and namD on hand

Compo6B ol C8h .nd C.$ tqotnl..lJ

i9,54t30
224

?165

Total ol aash and calh Equiv.leni

Ti. ...omFryinq nota .( a. id.q6l p.d ot rhe nn.n.ial statem€nls
Ar os our epo.r ot den datl allsded
FOT BsG AND ASSOqATES

Fo.and on b.haf ofth. go.rd ot olEdoR ol

cEo

49224439

UaaN l15.tL6l968

D N:03239352

122,26164
Toral Cast and Bank oalan(er n pd Balan.. Sh.et
L6: ln d€posirs $Irh 6i9ln.l m.lurity .i moE lhan 3 monthr but l€s
th.n or equal lo 12 mohlht
L.!3: ln deposits wlrh orlglnalmaludtyol morethan 12 nonths (.uiienl

cashand C.th aqliv.l.ntsas p€r casfi FlosSr,kmeht

FRNn05?66
til.l'1o.126196
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ThE Maharashtra Ex.cutor & Trultee Company Private limlted
Not6 to a.co{nt' (Reviscd}

Allamounls ir rupees thousands, unless otherwis€ stated

The t\raharashtra Executor And Trustee Company Private Limited is a prlvate llmited.ompany (CtNl

U74999MH1946PfCO04474 ) registered under Companies Act. lts registered office is 568, Narayan Peth, Ke$ri
Wada, 1rt Floor, Next To Bank of Maharashtra, Narayan Peth Branch, Pune, Maharashtra, lndia, 4l lO30.

The llnancial stat€rnents of the Company were approved by the Board of Directo6 on 23.04.2025. The Carh Flow

Stement and lndependent Auditor's Report have been revised pursuant to the observations of Comptroller &
Auditor General of lndia thrcugh the office of the Principal Director of Audit (Shipping), Mumbai. Althouqh, the
observations do not have any impact on the balances sheet, profit or noles to acco!nts, the Company has carried

out followinq chanqes in the cash flow st.tement:
(a) As per para no- 42 of AS 3 on "Cash Flow Statement", a dis.losure of cornponents of cash and .ash equivalents

has been included n revised Cash Flow Statement. Also, the reconciliation of the amounts in cash flow statement

wlth the equivalent items reported in the Balance Sheet has been lncluded in the Cash Flow Statement.

Further, below mentioned chanqes have been incorporated in the Revised lndependent Auditor's Report:

(a) As per Rule 11 (g) of the Companies (Audjt and Auditors) Rules 2014 the auditor has reported thelr remark on

the Audit Trail. The same has been included under section 'Report on Other Legal and Regulatory Requirements" on
page no.7, para no. (0 underthe heading AnnexureA oftheir revised lndependent Audito rs Report.

Not€ - l. signlfi.ant ac<ounting poli.ies

1l gasis of prepaatlon of linan ial statsnents

The financial staternents of the company have b€en prepared under the historical cost convention, in

accodance with qenerally a(epted accounting principles in lndia (lndian GAAP) on an a.crual basis' The

company has prepared these linancial statements to comply in.ll maierial resp€cts wilh the accounting

standards notified under the Companies (Accoufts) Rules, 2014, and the reievant prcvislons of the Companies

Ad, 2013, to the extent applicable and the guidance notes, standards issued by the lnstitute of Chartered

A.countants of India. Accounting policies have been consistently applied except where a newly issued

accounting standard is lnitially adopted or a revlsion to an existinq accounting standard r€quired a change in

the accounting policy hithe.to in use.

1.2 Use Of Eitifiates

The preparation of financial ttatements in conformity with lndian GAAP requhes the management to make

judgments, estimates and assumptions that aflect the reported amounts of revenrres, expenses' assets and

i.blllties and the disclosure of contingent liabilities, at th€ end of the reporting period. Although these

estimates are based on th€ management's tlest knowledge of cunent events and actiont unce(ainty about

these assumptions and estimates could result in the out@mes requiring a malerial adjustment to the carrying

amounts ofassets or liabiliUes in tuture periods.

1.3 flxcd Ass.ls, lntangibl€ a6s.tt and c.Pital sotk ln progr.ss

Fixedassetsarestatedatcost,afterreducingaccumulateddepreciationandimpainnent!ptothedateofthe
BalanceSheet.DirectcostsarecapitalizedUntiltheassetsarcreadyforuseandi'rcludefinancingcostsrelating

toanyborlowingaitributabletoacqLlisitionofconstructionofthogefixedasselswhichne.egsarilytakea
llbstantialperiodoftimetogetleadyfortheir]ntendedUse,capitalworkinprcgress]nclllde.thecostof
fixed assets that are not yet ready for their intended use' lntangible ass€ts, if any' are rc.9ordd at th€

consideration paid for acquitition of such assets and are caried at cost less accumulate9.aElgltizatiqn ind

imoairment,

,.:' 'v:;Ie I'
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1.4 Depr€Giation

Depreciation on fixed assets is determined based on the estimated uselul Life ofthe assets as prescribed !nder
the s.hedule ll to the Companies Act 2013- Depreciation on assets purchased/sold Curing the period is

proportionately charged. lntangible assets, if any, are amortized over their usefut life.

lnvestments, which are rcadily realizable and intended to be held for not more that one year from the date on
which such investments are made, are (lassified as currenl investmenls. All other investments are classified ag

long lerm investments. Current investments are carried ln the financial statements at lower of cost and fak
value det€rmined on an individual investment baris. Long term investments are caded at cost. However,

provhion for diminution in value is made to recognize a decline other than tempoEry in the value of the
investrnents. On dkposal of an investment the dlfference between its carrying amount and net disposal

proceeds is charged or credited to th€ statement of profit and loss.

lnventories are valued at lower of cost and net realizable value. Cost of inventories is determined on first in

first out basis. scrap is valued at net realizable value. Net realizable valu€ is the estimated selling pdc€ in the

ordinary course of business.

1.7 Revenuerecognition

lnaorn€ frcm s€rui(es
lncorne is recognized on Accrual bask, except in the following caset:

la)Where the a.count balance is z€ro / Oebit / lets to absorb the Management Feet then the charges are not

recovered tre.ted on cash Basis.

(b) Service charges on WilL Execution are recovered on Cash Basls.

lnt€r€st
lnterest income is r€cognized on e time proportion bask taking into account the amo!nt outstanding and the

applicabl€ rate of interesL lnterest iocome is included under the head "Other lncome" in th€ statem€nt of

profit and loss-

Tar expenses compdse current and defefied tax- Current lncome tar is measlred at the amount expected to

be paid to the tax authorities in ac(ordan€e with the lncome fax Act, 1961. Ihe tax rates and tax laws osed to

compLrte the amount are those that are enacted or substantivelyenacted, at the reportlng date.

Deferred lncome taxes reflect the impac! of timinq differences between taxabl€ income and accounling

income originating during the cr.rrrent year and reversa! of tim ing differences for the ea ieryears. Defered t3x

is measured using the tax ratet and the tax laws enacd or substantively enacted rt the reporting date.

Deferred tat liabi ities are recognlzed for a I taxable timing differencee Deferr€d tax

deductible tihing difturences only to the extent that there is reasonable c€rtainty

oi)incom€ w lLbe avallable againstwhich such deferred tax assets can be realized.

0l

--.4, i1ui

Revenue is r€cognized to the extent that h is probable that the €conomic benefits will flow to the company

and th€ revenue can be reliably measured. The following specific recognition €riteria must also be met beiore

revenue is recognizedl

{t



,.9 Provirions and .odtinqent liabilities

The company reaognizes a provision when there is a present obligation as a result of a past event that
probably reqLrires an outflow of resources and a reliable estimate can be made of the amount ol the

obligation. A disclosure for a contingent liability is made when there is a present obligatlon that cannot be
estimated reliably or a possible or present obligation that may, but probably will not require and outflow of
resoLrrces. Where there h a possible obligation or a present ob igation that the ikelihood of outflow of
resour.es is.emote, no provision or disrlosure is made.

1.10 Earning Per sher€

1.11 Rettement Eenefits

The Company has Ernployees Gratuity Trust whi.h manages the the investments and gets the a.tuarial

valuation done. Also, the Company has PF frust to which ihe employees of the Company make monthly

contributions. The Corrpany makes equal employefs cortributions.

There are a few employees of the Bank of Maharashtra (holding company) who work on a deputation basis at

Metco. Also, no provision in respect of retirement benefits has b€en made in our books for su.h employees

since the entire liabiTity is to be borne bythe holding compahy.

Eaming per share are (alculated by dividing the net profit or loss afte. taxes for the period attribulable to

equity shareholders bythe weighted average number ofequity shares outstanding during the period.

For the purpose of calculating, diluted earnings per share, the nel profiv (loss) for the year attributable tc
equity shar€holdeB and weighted averag€ number of shares outstanding during the year are adjusted for th€

effects ofdilutive potential equity shares.

f
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The M.haashtru Ere(utor & Tru3tee Company private Limited
Not s to .ccoutrts

All .nEunts ln rupes thouetrdt untGs. otheML. srat€d

.. Reconciliarion ol sh.et outrtanding 6t the b.ginning.nd at the end of th. reporrthg period

31-Mat-24

Equi\rsh es of Rs r00/ ea.h 150,000 15,000.00

150,000 r 5,000.00
lsued, rubs<ribed an.l fully paid up

Equitv shacs of Rs. 100/- ea.h at the end ol the year 20,000 2,000.00

At the beqinninq ol the yea.

Oltstandinq at the end of the year

20,000

20.000

2,000.00

200000

(b)The company has on y one dass or equity shares haviig a parva ue ol Rs loo/- per share. Ea.h holder of equin/ shares is entit ed to ore vole per share

(c) Shareholders hold n9 ofthe equity sharcs in the Company

99 40%

060%

20,000 100.00%

{d) shaB held by the prcmotets .t the end of the }€a.

19,880 99 4a%

19,880 99.40'/.

ln th€ perlod ol fiw FaB iDm.diat ly PEtding M.Eh 31, 2025:
(a)Ag9rcgate n!mber and cass ofsha6s allolted;s lully paid up pllsuant to .o.tract(s) without payment being received ir cash

(b) a99re96te numberand class of shares al otted .! tu ly paid up by way or boiu. shares

(c) Agsregate number and class of shares bought back

No s!.h allotmervbuy back ofsh eswas made dlring last t ve yeac and as s!ch, ro dirclosure is beinq made.

PUNE 411

0

3l'Ma.-25

150,000 r5,000.00

l5,000.00

20.00r

No. ot sh.6.l Ad6inr

:::: I

2,C3400

2 0e000

1r,s8o I,rl| . ,,,,u0

| 
120

99.40*
-0.60q

20,000

ll-M.r"25
I No- ol.h.r6 I *ofbralt""*1.",*.

,r,*o 
I

99.40')t

lq.aao I 99.4lJ0/1



The Mahar.lhtra Ex€.utor & Trust€e Company Private Limiled
Notes to accounts

All afrdnts in rup€Bthousands. unles otheMi* suted

70,138.92

8,135 00

(b) capita redemPtoi .eserue

(d) Debenture redemption rese e

(l) Share optlofs outst:nding accou.t
(g) surplus i.e balance in statement of profit and oss:

Balance as per astyear
Add:5!lplusas per statement of pront and loss

7d,273.92
I

{c) other loan5 and advafces

(a) Loans and advances fron related paftes

G) other loars and advances

144 5',]3 39
C le.ts A..ounr aredit Balan.es

144,513,39

31-Mar-24

703.8,1
Prov 5lon for eave encashmeni

1Aae4

(a) Loans repayable on demand:

{b) Loans and advancssfrom related parues

(d) Clirent matu ues olsho.tterm borrowings

onr€r oans a.d advances

PUI/E. 411l30

o$



The Maharalhtra Exe.utor & Trustee Company Prlv.te Lifrited
Not s to ...ounts

AllrmounG ln rupe.! thoGandr unles! othetuise sr.ted

3t-Mar-24

2,170.51

(a)Outstand ng dues oi m oo ent€rprlres.nd smallenterprises
(b)Oltstand ng dues olcreditou otherthan mlcro enterprkes and smal erterprises

2,170.51

s.hedule - 31 March 2025

Outstanding for following periods from due date of payment

Uidtputed c!.s MsME

Undlspured d!es Othere 17254 242.15 9095 't,016.'12 '1,321.76

172.54 242,',l5 90.95 1,016.12 '|,521.76

Ou6tanding for following pe.iodt frc due date of paymenl

Ufd!5pured dues MSN,IE

Undisputed d!es Oth-ar 6lr 82 121.e4 28107 1,13377 2,'170.51

631.42 121.44 243.07 1.134.77 2,',l70,s1

schedute -!l Ma..h 2024

other rurrent liabilities

61614

{a) Cu(ent maturitesoflonq tem debts

{b) L.terest accrued and due o. borrowirqs
(c) ..ome r€ceived i. advance
(d) Gover.mentdues payab e {GST/IDS)

636.74

2,732.40

1,6s2 95

(a) Provision for ln.ome tax
(b) Provisioi ior expenses

k)Provkion for emp oyees leave encashmeft

4,799.51

PU,l/E.4
030

:s

s$

712.9t

| 712
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3

5

6

10

10

10

5

3

3.75

54.93

119.91

3.75

2023 l;
1

2

5

10

5

3 l199l

| 555.63

Tte M,har.shtE Exc.utor & Tr*t€e Company Private Limited

all amounrs in rupe.s thouland' unless otheais 3tat€d

la

! 25441

j,23t.02 I

2023

Sr

3,235.023,124 463,3S1.00

roG' til r05l,roj"

)tl
(0.01

-a\

371
11 o;
. o8:

,'ri o,
31:

91

I 5

-53a7e

3.t19.4,3,331.0( ,,"t*l

T soo.oo

-,<6fi;r-
A

| 3,28r.02

as at lslAP,n,



The Maharashlr. Executor & Trust€E Company Private Limit€d
Notes ro .ccounts

All amolit in rupees thousands, unlss otheNi* stated

oi-.urr.nr tnvshenti
3l-Mar'24

Other non-curent ass€t'

Noie No: 16

17,412 5A

(a) hveltments ii properly
(b) rnvestments in eq! ty instrumerts
(c) lnvenments ir units of mutualfunds
(d) I'Nestment in gove.nment ortrust secunties (quoted)
(Market value is Rs.r3,667.0s as on 31st March 2025 & Rs.r8,273.85 as on 31n l,larch 2024)

(e) Other non-curent investments

17,812.50

31"Mar2,l

(ii) Loans a.d advances to related pades
(iii) Other oans and advances

Advanceto s!pp iers and othe6

31-M.r-24

(i) Security Deposits

(ii) ln depos ts wlth origina matu ty of more than 1 2 morths (ron-cureit poft on)

(ii) Deposits with Court in litigatlon matter

1l80
.r8,498 69

49,574,34

(a) lnve+ff€nts ii propedy
(b) nvestments if equ tyinnruments
(c) Investnrents in units of m!tualfuids
(d)other non .uften1 investn.nts

3t-Mar-24

PUNE-4 03c

r2812.5(

31-Mar-?5

10.0c

91,348.69

1,02855

9234f.24

ll Mar 25



Th€ Maharashtra Exo.utor & Trustee Cohpany pdvate timited
Notca to accounts

All aDount h rup€es thourandr urtesr orhetuise stated

31-Ma.-24

s<hedule - 3l March 2025
outstan.ling for following pefods frcm due date of payment

Less than 6 6 Months - I

Und sputed trade receivables .ons dered good
U.dGplted trade receivab es - consdryed doubtful
Disputed trade re.evabes consdered good
D sputed trade re.evabes .o.sldered do!blfu

schedul€ - 31 March 2024
Oli.t.rding for following period! frcm due date of paytu€nt

Ufd sputed trade re.eivabres cons de.ed good
Undlsp!ted trade re.eivables cons dered doubtful
Displted lrade re.evab es .oisdered good
Displted trade recevabes - consdered do!btfu

Note No:19
Cash and bank balan.es

31-Mrr-24
Carh and (ash equivalents

Cheques, drafts on hand

li deposits with o giral maturlty of 3 months or les

n deposiis with o'iginal maturlt/ ol more than 3 months but less than or eq!alto l2 months
ln deposils with origi.al maiurl\, of mo.e than 12 nonths lc!(e.t portlon)

19,645.30

122,26164
17,453 69

2.24

22.65

159,385.56

(l Loais and advances to re ated pafties

(ll Other loans and advan.es

3t-Mar-24

1,23194

1,30000

1,129.66
r,86793

Tax Deducted At Source

Receivabie from MErCO Cratuity Trust

other receivables

aal

1\i3[
5.529.52

Note No:20
Short term lo.ns and advan.e!

3'l-Mar-2s

31-Mar-25

22,930.Te

4q370.5C

6A,766.94

2.39

t3.t 1

I t1-M.r-25

.11-Mar-?s

1,614 2C

1,8000c
1,05241
1,834 24

/i!=

.5./iO9.O3



Nore No:22

Note No:23

Note No:24
Cost of matefals consumed

Note No :25
Cha

En

31-Mar24
14,738.76

3,1A4-20

841.65

Management Charges

Wl I Execution Fees Cha.ges

Wlll Ma ntenance Fees / Drafling Charges / Other Fees

Otheroperatinq revenues
r5,364.51

31-Ma.-24

10,159.41

1,505.16

2.07

lnteren lncome from banks

nteren on G.Sec. / Siate / Other Bonds

11,766,70

3l-Mar-24

open ng stock of raw materia

Add : P!rchases d!r nq the year

C osi.g sto.k of raw m.terlal

31"Mar-24

open ng stock of finished goods

C osing stock offinlshed goods

(ln.rease)/De.rease in inventories

31-Mar24

3,438.96

48 t8
32.26

5a aries to emp oy€es

Contribution to provident and oiherfunds
Medi.alA d to Employees

staff welfare expenses

3,519.39

o

The Maharashtra Exe.utor & Trust€e Company Private Limited
Notes to accounts

All amounts in rup€es thousands, unl€ss otherwise stat€d

Note No : 26

31-nrbt-2
13.354.69

2,709.51
'1,246.25

17,314,51

31-Mai'25

r3,056:02

1,289.A9

5.53

1rt,353.04

31-Mr.-21

. .nd .16.k-in-tDda
31-Mar

31-Mar-2

2.700.8C

214 5C

24 25

2,939.51

i*A&-r
iD{tute 'itiutol'1%d



The Maharashtra Ex€cutor & Trustee Compary Private Limit.d
Notes to a..ounts

Allamount! in rupees thourands, u.lErs oth€rwise stated
- Nore No:27

Nore No:28

31-MaF24

6.33

13.00

19.33

31-Mar24

6,817.17

1,271.19

2,466.33

39.42
12.74

75.35

9889

63 46

112.80

750 t6
910.52

ReimbuEernentof Salary of Emp oyees on Deputation from

Contractua Staff Expens€s

Adv€rtsement Expenses

Travelling and Conveyance expense

Postage and couier.harges and telephone

Se ice charges (Amount pald to EoNl for uii kation of

lnfrastructur€ at Pune, M!mbai, Thane and Nagpur)

Repairs and [,4alntenance

Printing and Stationery

Legal and Professional Fees

Miscelaneous Expense

12,64A.02

:!r!!-105?66
!r.(..1261s0

iJrii.iE-5c

:;

e)

31-M.rz

6.1€

r8.85

25.03

31-Mar-z

1,271-19

52.93
'1161A
'613.67

679.53

7,536.29

2.918.40

32.90
10.26

6492

13,395.47



Tft€ MahaEshtra Ex..utor & T.ustec Company Prlvar€ Umitcd
Not6 to a(.ounts

All amounts in rup€esthousan*! unless othe is.3tated

Note No: 29

Nore No: 30

Note No:31
Related Pa rty Transa.tions

lilt ot Related Partics and

finaDcial datements oI the

31-Mar2zl
't4.30

20.00
Statutory audit fues

31-Mar24

8,135.00

20.00

405.15

Net prolit after tax as perstatem€nt ofprofitafd lors

attributable to equi shareholders
Weiqhted Average num ber of equity shares used ae

dEnominator for cal.ulatino EPS

Basic and oiluted Eaminqs pershare

Nature of R€lrlionrhipName of Related Party
Holding Body Corporate
Chakperson Cum Director

CEOl (ey Managerent Personnel

Bank of Maharasht6

Shri Vijay Prakash Sdvastava

shriArun F.nidharKabade

Ms. apama v. ,oglekar
shriK. Raj€sh (umar

Paraq Abhyankar (on deputation lrom Holding Body Corpo.ate)

31'Mar24

'10,1s947

31

6,817.17

1,271.19

Expenditur€
Reimbursement of Salary (employees on deputation)
Utility ChaEes (use oI premises at various centrc) excluding GSI ' for

1,549.12

5,175.01

14,060.72

184,214.07

Ac.rued lnteren re.eivable

Saving Accountwith Bank

Current Account with Bank

Term Deposits with Bank

:-.AJ_105266

lr.i.ir.126196
i!r.,N'E-30

BoM Employee s6lary Payable

Service Charqes Payable

S
o

,*l

3l"Ma.-251

31-MaF2

13,058.02

7,536.2t

1,211.15

!l-M.r',



Note No: 32
DeLr€d T.r Cal.ulation

Note No: 33

Okclo6u.e5 Under Ai 15 (Revk€d 2005) ln RBp€ct Of Gr.ruity Pl.n

ll. Table

Partirulars 31-Ma?-24

Leave en(ashment provision as per bools
Timing difference

Deferied tax Expense/{lncome)

WOV of assets as per books
WDVofassetr as per in.ome tax a.t

163.70

115.84

459.44

2,3s6.79
2,699.35

679.31

IALM(2012-14) ult

124%

8,00%

7.0016

0.57'

1.00 ^

60 y€ars

2n0%
2.04%
2.00%

2.00%

Monality tabte

Rate of increase in compensation lev€ls

ExpecM rate of return on plan assets

Expected av€rage remaining working lives of employees (in yea6)

Average remaining working life (years)

Retnement &e

Age upto 30 years

Age 31 -40 ye3rs

Age 41 - 50 years

,1-Ma.-24
5,978.93

0.00

0.00
366.69

0.00
't21.50

0.00

0.00

(1,911.52)

\144.41)
4,415.19

Present value of obligation as at the beginning ofthe period

Acqui.iton adjustment
Transtur h / (Out)

cudailment Cost / (Credit)

settlement Cost / (credio

Benefits paid

Actuarial (Gain)/ Loss on obligations
Present value ofobliqation as at the end of the period

J

lALr/i20r2 1;i Lr r

6 5A!%

800%

015.

04? ^

2.AAvd

2.00%

2-0a%

@



3l-MaF25 31-M.r-21
5.5,14.85

-d.00

(5.02)

342.A4

0.cl
0.00

,295.46)

0.00

t25.77)
4.561-41

317.03

8,153 83

0.00

\1,211.75)
503.87

0-00

0.00
(1,911.52)

0,00

1043

1544.85
514.30

Fairvalue of plan assets at the beginning of the p€riod

Acqu !it on adjustments

Expe.ted retum on plan assets

Mortality C harges and raxes

Amount paid on settlement
Actuaria L Gain / (Loss) on plah assets

fakvalue of plan assets at the end of the period

Actual retum on plan assett

lll. Table Show

lv. Actu.rial(Gain

e3ln FakValue Of Plan Assets

Act!arial (Gain) / loss forthe p€rod Obligatiois
ActLrarial (Gain) / Loss forthe Feriod - Plan as!€ts

31-Mar-z5 31-Mar-24
Present value of obliqation at the end of period

Fairvalue of the plan ass€t! at the end of pedod

surplus / (Deficit)

cuffent liability
Non-c!nent liability
Unrecognired past service co3t
Amount not recoqnired.s atset (Pala 59(b) limio
Net arset / (liabilaty) recoqnised in balance theet

3.508.60
4.551.40

1,052.81

0.00

508.60

000
o00

1.052.81

4415_19

5,5,14.85

1,129-66

0.00

4,415.19

0.00
0.00

-t,-t?9-66

otal(6ain) / Loss for the period

Aclua al (Gain) / toss recognited in the penod

nhed actuaral(Gain) / Los, atihe end ol lhe

v. rhe Amounts To Ae Re( nlied ln The Balanre Sheet

nised ln The Stalement Of Profit And Loss

vll. Raconciliation Of N.t Asset / (Liabi

31-Mar-25 31-Mar.24
26.30
25.11

52-41

52'J?
030

{14041)
(10.43)

(150.85)

(150.85)

0.00

3l-Me.-25 31'MaF24
121.50

0.00

0.00

366.69
(s03.87)

0.00

0.00

0.00

0s0.8s)

(166.52)

91.32

0.00
0_0t

2,-1.26

(34230)

... o00
0.00

0.00
5? O?

71.U

Effect of the limit in paraq€ph 59 (b)

lnterest cost

Expected return on plan assets

cunailment (Gain)/ Loss

Settlement (Gain) / Loss

Tmnsfer (ln) / Out
p..tuarial (6ain) / Loss rec€nised in the p€nod
Expenses recognised in the statement of profit & lost at th€ end of

31-Mar-25 31-M.r24
Net a;€t / {liability) recognked al the b€ginning ol lhe period

Company Contibutions

Benefits dhectly pald byCompany
Expense recognised atthe end of period

Llnrecognised past seNi<e cost

tuortality ChaEes and Taxes

lmpact of lransfer (ln) / Out
N€t asset / (liability) rc.oonised at the end of the p€riod

1,129.66

0.00
(s.02)

0.00
(7134)

..11a0

0.00

0.00

1,c52.81

2,17430
0.00

11,211.75J

0.00

166.52

0.00

0.00
0.00

1,129.66

li
4l euNE!
\7-\af



31-Mar-24
Mortaliq,bble

Rate of incrcase in compensation leveh

txpe.ted rate of retum on plan .ssets

Expected averag€ remaining working liv€s ofemployees (in years)

Average rcmaining wo*ing life (y€ars)

Age upto 30 years

Aqe 3l - 40 years

Age 41 - 50 years

IALM(20T2-14) ult

7.20%

8.00%

o6T',

1.00 ^

2.A1a,t

2.OO%

2.1avo

z.0a%

Present value of obligation as at the b€ginning of the period
Aquisition adjustm€nt
Transfer ln/ (Out)

Curtailment Cost / (Credi!)

Settlement Cort / (Credit)

Eenefits pald

Actuarial (Gain) / Loss on obligations
Present va lue of obliqation as at the end of the period

3.098-15

0_00

0.00

192.14

0.00

9LS4
0.00

0.00
(93r.05)

(95.04)

2,356-79

31.Mar'24
Fair value of plan assets at the beginning of the peiod
Acquisition adjustments

Trander ln / (O!t)
Expected return on plan assets

Contributions
lVortality Charges and Taxes

Benefilx paid

Amount paid on setdement
ActuarialGain / (tos, on plan assets

Fair valu€ of plan assets at the €nd of the period

Actual return on plan alsetr

0.00
0.00

0.00

0_00

0.00

0.00

0.00

0.00

0_00

0.00
000

3l-Mar-24

{Gair) / Lo$ forthe pe.iod - Pan asets

l(Gain) / Loss recognised in the p€riod
(Gain) / Loss for the pe od

{9s.04)
0.00

(9s.04)

(9s.04)

0.00

PUNE.411

Ir::6e
c5

- Oi3rlosures Under As 15 (R€vis.d 2oO5) ln Resp€.t O, tease En..shm€nt ptan

t.

ll. Table

lll. Tabl€ ln Fair Value Of Plan Assets:

6 SO%

a.aova

0.67 "

0.42 I

2.AD7r

2.40%
2-00%

2An -

/*,:.
loltrl
\?- \

\



!!

v. Th€ Amounts To Be nked ln The Balan.. Sheet

ln The Statem€nt Of

vll. R€.on(ili.tion of Net Ass€t /

31"Mar24Parti.ulars
2,356.79

0.00
(2,35679)

1,652.95

1038'4

000
0.00

12,356.79)

Present value of ob igat on ai the end of period

Fairvalue oflhe plan a$ets atthe end of period

Surplus / (Dellcit)

Curent labilty

Unrecognised actuada {Gaii) / Los
Amount not recogn sed as asset (Pala s9(b) imlt)

Net asset/ (liabiliM recoqn sed in ba ance sheet

3'l-Mar-24
92.54

0.00

0.00

192.18

0.00

0.00

0.00

0.00

(95 04)

189.68

Acquisition (Gain) / Loss

Expected retum on plan assets

Cudailment (Gain)/ Loss

settlernent (Gain) / Loss

Actuarial (Gain) / Loss re.ognised in the period
Expenses recognis€d in the staiement of profit & loss at the end of

31"Mar24
(3,09e.16)

000
931.06

r89 68)

0.00

0.00

(2,356.19)

.sset / ( iab liry) recoqnised at the beglnn ng of the per od

Nel asset / ( iab ityl recoqnised at the end of the pe

Company Contributlons
Benefits directly paid by Company

Expense recognised atthe end ol period

N4ortality Charges and Taxes

lm pa.t of Tra nsfer iln) / Out

Net

F3N-105266
ti.l!o.1261!o
tu €-36

'L

:l

PUNE.4



Nota No:35
Ratio Analysis

The Maharashtra Executor & Trurtee Company Private Limited
Notes to accounts

All amounts in rupees thousandt, unless otherwise stated

Not. Reference:

1 The variation is due to change in revenue frorn operation and working capital

2 The variation is due to change in profit before tax and capital employed

% change
Note

Refeaence
2023-24Sr

No.
Particulars Numelator Denominator

21.68

0.11

8.73

0.06

0.10

0.30

0.14

123.28)

18.21

1.56

1a.71

36.19

13.87

24.33

1

2

a

b

c

d

e

t

g

h

k

Current Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

lnventory tumover ratio
Trade Receivables turnover ratio

Trade payables turnover ratio

Net capital turnover ratio
Net profit ratio
Return on Capital employed

Return on investment

CurrentAssets
Total Debr

Earnings available for debt

service
Profit or (loss) after tax
Revenue Jrom operations
Revenue lrom operations

Purchases of services and other
expenles
Revenue from operations
Profit / (loss) after tax

Profit / (Loss) before interest and

tax

lncome generated from invested

funds

Current Liabilities

Shareholder's Equity

Debt SeNice

Average Shareholde/s Equity

Average lnventories
Average Trade receivables

Average Trade payables

working capital

Total lncome
capitalEmployed = Tangible Net

worth + Total Debt + Deterred Tax

tiability

Average invested funds in treasury

investments

ctrNt-105266

iii;J3:.t'

2024-25

15.63

0.13

8.36

0.13

0.34

0.18

o.0"/

ffiiA
(g(,*E.I',.')iw



The Maharashka Exe@tor & Trurtee Company Private Limited
Notesto...ountr

Allamounts in .upees thourands, unless otheRis€ st.t.d

Note No:36
Oth€r Dk l6ur..:
Followinq dis.losurcs are not applieble to the Company and as such have f,ot been disclos€d/commented upon:
Dis.losure of Undisclosed incom€.
Disctosurc for Crypto^idual cunen.y.
Bonowing rclated Dirclosurc.

Disclosure for immovable properties not held in thecompany! name orjointlyheld.
capitalwork in proqress aqinq schedul€.

lrranqible asser unde' dryelopment aging schedule.

Disdosure of poceedings against the company for holding B€nami Property.
Relation with nruck off @mpanies.
charqe not filed within time-

Contingent Liabilityr
C iims nol ackrowled in varou! Couds s as underlthe Com

$ A

ad

.:1"; \

Sr.

1

Mr. Shashikant RasalChaiman Dr. Kercpant R MajgaonkarChailable Irust has filed

.aseagainst MumbaiE?nch of Company in Consurner Cour! aggrieving non

collection of intercst forthe delay lr receiving the money from sa e of immovable

Propedy (amounting Rs.5,36,575), liability ifanyarriving in futurewilLbe re.overed

from trust. Hence no prcvislon ls made. (amended the plalnt in 2016)

Liabllity lf anywil cast on it! cllent

e Irun and iot on Company.

2
Liability il any, willcast on i1s

beneficaries and not on Conpany

Dt. Rajiv loshi has filed Gle in Bombay High Courl as wellat in AmEvatiCoud lo.
Succession cenifi.ate and claim in Consumer Coud Watav€ matter - relatinq to
pa)4nent and interest ofovedue deposits with 8OM Rajapeth 86n.h, also higher

amountfrom prcceeds oflate Watave, Ohis is the dispute between legateer.The
p roceeds a re stil with our company. Hen.e no provirion is made. (201 6)

3

LegalHeirs of Late DL N G Dastane have fiLed va ous caees againn the Executorand

made Company as pa(ylothecase beinq Power of Attorney holder ln these csel
allliabilities willcast on ere.utor and Company had acted as per innructions of
txetuto. ML R P Dolanka. Presently 4 Contempt Petations 1 Wril Petition against

oder ol ringlejldge are pending in MumbaiHish court, 2.ases in Pune sr. Divis on

CivilCourt and ako application in CID Pune. More than 15 cases have been disposed

offby Mumba High Court & Pune Court. (N,lultiple cases recently n2018)

Liability if anywillcast on its

executor and not on company.

Pramila Deshpande Will Exe. C.ee for prcbate converted into su t ar willchall€nged.
Obje.tion was raised by relativer hence.ase prclonged, preseft nage iswitnese

Liability if any, will cast on hs

beneficiaries and nol on Company.

5

M€gha P. Pahhikar Gx nao, Writ Petition in Mumbai High Court against Ex staff
M€gha Pakhikarvide WP 1553 of2014 in relatio. to the tenni.ation of Ms- Megha

Palshikar

Lability Nil No liabilty is not

erpected o. the company,

PUiIE

i



The Disclosure pursuanlto The Micro, Smalland Medium EnterPrise Development A.t, 2006 (MSMED A.t) as

on 3lst March 2025:
There are no outsla.ding balan.es payable to MSME's

Note No: 3a

Prev ous year's lgures hale be-"n regrouped wherever nece$ary

As per our report ofeven date atla.hed
For BSG AND ASSOC|ATES

Chadered a..ountanc
ICA F rm Reqktration Number: 105266W

Forand on behallofthe Board oI Dire.torsof
& Trustee Company Pvl Ltd

a

e
cEo

917M

DIN 20089

Dare 10.09 2025

CA sanjay S. Suryawanshi
MembeEhlp No. I26196

Date: 10.09 2025
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v;,yV. sli,,.,u"

DIN:08239852

Datei10.09.2025

uDrNi as 126136 gFllg6c 8558

ERN.105266'

^,iii. rzols0'' 
* :.;;.li-SO

PUNE.41103i


